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6 SROVRUKIS
3DFNDIHV 2 [THHG

@ 9IMW HEMMW
GFRQCGHQFHEL VXP P IWFRP

7 MBI 6 SRQURU
& RONEXURQ

3ULPH /RJR RQ 6WDJH %DFNGURS $00 &ROODWEF
'LVFEXVVLRQ 3UHPLXP ([KLELWLRQ LQ 3ULPH /RFD!
'XULQJ 3RVW (YHQW 3UHVV /&%- )HDWXUH )XOO
3DVVHV

3OMOXP 6 SRQVRU
& RONEXWRQ

+LJK /RIJR RQ 6WDJH 6HOHFWHG &ROODWHUDOYV
([KLELWLRQ LQ 3ULPH /RFDWLRQ OHGLD ([SRVXUF
/1&%- )HDWXUH )XOO SDJH 9,3 3DVVHYV

* R@ 6 SRQVRU
& RONEXURQ

OHGLXP /RIJR RQ %DFNGURS %URFKXUH SDQHO
([KLELWLRQ OHGLD ([SRVXUH 'XULQJ 3RVW (YHC
9,3 S3DVVHYV

$ WRFLDWM 6 SRQVRU
& RONEXWRQ

6HOHFW /RJR RQ %URFKXUH "HEVLWH 6KDUHG (]
([SRVXUH S3RVW (YHQW /&%- OHQWLRQ 9,3 3DV
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(IHEXWLYH VX PRRIXVHG KLJK
6XPPLW RQ /HIJDO ,3 WKDW FR
OHIJDOWHFK FRPSDQLHY DQG SROL
KRW OHJDO WRSLFV

.H\ PHWULFV
e TRWDO DWWHQGHHYV
e TRWDO VSHDNHUYV

DOXH

6HVVLRQV
$SWWHQGHH PL[ /HIDO &RXQVHOV ,QGHSHQ
/IHIDO7THFK &RPSDQLHV $FDGHPLD *RYW

7RS KLIKOLJKWYV

e 3DQHO :DU 7LPH /DZ

e +LJK VDWLVIDFWLRQ u WHVWLPRQLDOV SUDLVH
GLDORJXH /HJDO7HFK [ /DZ )LUP [ /THIDO &RXQ\

e *RRG VSRQVRU SDUWQHU YLVLELOLW\ (< &DV
'LVSXWH 5HVROXWLRQ +XE *\DQDXND 6SRQGX(

OHGLD DVVHWYV

e 3KRWR JDOOHU\ HYHQW KLJKOLJKW YLGHR DY

| HEVBUMSY &RQOMHQFHU - XQH CHY: + W &IW
+\ GHDEDG

([HEXWLYH VX#PEPWLQXHG VWURQJ SHUIRUPDQFH
DWWHQGHH QXPEHUYV UHSHDW LQYHVWRUV DQG
SURGXFW PDUNHW ILW IRU WKLY KRXU VHULHYV

.H\ PHWULFV

TRWDO DWWHQGHHYV
6WDUWXSV MRLQHG
6WDUWXS SLWFKHYV
, QWVWRUV SUHVHQW
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e OHQWRUV DGYLVRUYV

e 6HVVLRQV SDQHO
SLWFK 4 $

e 3BRVLWLYH IHHGEDF

e /HDGV IRU IXQGLQJ

ZRUNVKRS

HQHUDWHG

e OHGLD FRYHUDJH
QHZVSDSHUV

7TRS KLIKOLJKWYV

e« 6WDEOH UHSHDWDEOHIRUPDW
GHOHULQJ SUHGLFWDE YDOXH IRU
IRXQGHUV LQYHVWRUV DQG VSRQVRUYV

ORJV

[ HEWWUMXSY & RQOXHQFH U 0D "HY, +IWF &IW
+\ GHDEDG

([HFXWLYH VXA@8DQGHG HGLWLRQ ZLWK PRUH IRXC
LQYHVWRU SUHVHQFH VWURQJHU VHFWRUDO PL]
JHQHUDWLRQ

H\ PHWULFV

7RWDO DWWHQGHHV

BWDUWXSV MRLQHG

BWDUWXS SLWFKHYV

,OQVWRUV SUHVHQW

OHQWRUV DGYLVRUYV

6HVVLRQV SDQHO ZRUNVKRS SLWFK 4 $
IHWZRUNLQJ WLPH KRXUV

3RVLWLYH IHHGEDFN

/JHDGV IRU IXQGLQJ JHQHUDWHG

OHGLD FRYHUDJH EORJV QHZVSDSHUYV

7TRS KLIKOLJKWYV

e IRWDEOH LQFUHDVH LQ LQYHVWRU DWWHQGDQ
WR $SULO u FOHDU PRPHQWXP LQ HYHQW WUDF

e 6WURQJ WHVWLPRQLDOV IURP IRXQGHUYV DQG L
FUHGLELOLW\
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/ HEVBUMSV &RQOHQFHU ~ $SUO
"HY: +IWF &IW +\ GHWDEDG

([HEXWLYH VXPPMDWSDFHG VWDUWXS PHHWXS
IRFXVHG RQ OLYH SLWFKHV LQ VWRU $0$V DQ
JURZWK FOLQLFV u FXUDWHG IRU
GLVFRYHU\

.H\ PHWULFV

7RWDO DWWHQGHHYV

6WDUWKSOW G

BWDUWXS SLWFKHV

,OWVWRUV SUHVHQW

OHQWRUV DGYLVRUV

6HVVLRQV SDQHO ZRUNVKRS 4 $
3RVLWLYH IHHGEDFN

Gl

7TRS KLIKOLJKWYV

e /LYH SLWFK LQVWDQW IHHGEDFN IRUPDW UHFI
IHHGEDFN IURP IRXQGHUYVY DQG LQYHVWRUYV

e QGXVWULHV UHSUHVHQWHG )LQ7HFK +HDOWK
VHFWRU VSUHDG IRU WDUJHWHG IROORZXSV

[ D) XMUWMI'XHO HHXS u $SUO " HFFDQ 6 HUDL
+RWMO+ WFK &IWu : RUB,3' D VSHFLDO

([HEXWLYH VXRROIDW ,3 'D\ HGLWLRQ IRFXVHG RQ ,
LPSDFW ZRPHQ LQ ,3 DQG JUDVVURRWY LQQRYD\
DQRG VWURQJHU VHFWRUDO GLYHUVLW\ WKDQ 0DU

.H\ PHWULFV
7RWDO DWWHQGHHV
7RVDO VSHDNHUYV
6HVVLRQV
$SWWHQGHH PL]

6RFLDO HQWUHSUHQHXUYV
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'RPHQ IRXQGHUV BWXGHQWYV
6WDUWXSYV *RYW 1*2V

7RS KLIJKOLJKWYV

« :RPHQ ,3 SDQHO u QRWHG DV
D VWDQGRXW VHVVLRQ ZLWK
DRLRQDEOH WDNHDZD\V IRU
ZRPHQ IRXQGHUYV

e« 6BWURQJ VWRU\WHOOLQJ IURP
JUDVVURRWY LQQRYDWRUV u
FUHDWHG PDWHULDO LGHDO
VWXGLHV DQG WKH PDJD]L

IRU FDVH

/ D) X\MUWMI'XHO HHAXS u 0 DUFK 7 +XE +1MF
&IW +\ GHUDEDG

(I[HEXWLYH VX PRRAVHG KLJK YDOXH PHHWXS RQ
LQYHVWPHQW WKDW FRQQHFWHG OHJDO H[SHUWYV
GLVFXVV FRPPHUFLDOL]DWLRQ ,3 SURWHFWLRQ

.H\ PHWULFYV

e TRWDO DWWHQGHHYV

e 7TRNDO VSHDNHUYV

e 6HVVLRQV

e SWWHQGHH PL[ )RXQGHUV /IHIDO SURIHVVL
$FDGHPLD *RYW

7TRS KLIKOLJKWYV
e 3DQHO %, ,3 9DOXDWLRQ u VWURQJ LQYHVWR

VWDUWXSV

e +LJK VDWLVIDFWLRQ u WHVWLPRQLDOV SUDLVH
GLDORJXH ,3 " GHVLJQ "~ EXVLQHVYV

e *RRG VSRQVRU SDUWQHU YLVLELOLW\ /D 0OLQ\
*\DQDXND 6SRQGXOL]

@ 9IMW HEMMW
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,W ZDV YHU\ ZHOO RUJDQLVHG ZKW K SHQWRADDOUHDOO\ KHC
WRXFK DQG KRVSLWDEOH VWDIIDLQLQJ NH\ LQVLJKWV LQW
=RPRV

6 XVKLO .XPDU OLWWDO %KDY\D 6UL

([FHOOHQW .QRZOHGJHDEOH (GXW2ZWVYYHRRG H[SHULHQFH

ODQGXOD 1RPLND SRRUQLPD &KDYDQ

W zDV D JUHDW H[SHULHQFH WK MKDDNHWHBWUWHQW DQG
LQ WKH OHHWXS WR SLWFK RXWHWWKM® XS ,GHD
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SERXW WKH 2UJDQLVHU t

/IH &RQIOXHWQPHOHDGLQJ BOMOLWHRW RHUDO DQG VWDUW
EXLOGL@JQGLD KLEXUDAMSEBFW HYHQWY SXEOLFDWLRQV
RSSRUWX@¥KWWHFULQJ WRIHWKHU YLVLRQDULHYV LQQRY
SROLF\PDNHUV WR FUHDWH PHDQLQJIXO FROODERUDWL

2XU IODJVKLS LQLWLDWLYHYVY LQFOXGH

/&%- t /[H &RQIOXHQFH %XV HEHMW LRRUEXDVALQHVY VWDU
IHDWXULQJ LQGXVWU\ LQVLIKWYV IRXQGHU VWRULHV D

&RPPXQLW)\ )LUVWLIQHDQWKWH HYHQWYV VXFK DV /H 6WDU
*UDQG /HJDO 6XPPLW DQG /D )XWXULVWLTXH OHHWXS
OHDUQLQJ DQG SDUWQHUVKLSV

2 XU9 MRQ

7R EXLOG DFWRVY YL@AXVWU\ ZHKHRVMEVDYWPHHW RSSIRUWXQLW
HQDEOLQJ IRXQGHUV SURIHVVLRQDOV DQG LQYHVWRUV W
LPSDFW DW VFDOH :H EHOLHYH LQ HPSRZHWRYZOBBEHWLR X
QHWZRUN DQG WHHR XQHH® WR VKDSH WKH IXWXUH

JURRLJK SURILOH D/AMPPHOWHY OLNH
WRUDVVURRWY OHYHO QHWRRWN
PLVVLRQ LV WR HPSRZHU RXU
VWUDWHJILF FRQQHFWLRQV
DQG ODVWLQJ SDUWQHUVKLZ

9IMW2 W DQIJ HY/:  HEVIM
OFRQOHYH FRP

/ &% 0 DID| L+
GERXUDIRP
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